Europa Re

The FYR Macedonia Becomes Full Member and Shareholder of
Europa Re

6 July 2012 — Mr. Zoran Stavreski, Minister of Finance and Vice Prime Minister of FYR Macedonia, signed
Europa Re Shareholder Agreement along with other essential accession documents. Over the next six months,
the FYR Macedonia will be completing the disbursement of its five million dollars membership contribution

which will enable Europa Re to complete its capitalization process under the Swiss Law.

Europa Re Board and Management Teams welcome the FYR Macedonia as the company’'s new country

Shareholder and a full Member of the Facility.



